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The Directors present their report with the financial statements of the Community Trust for the year 

ended 31 March 2021. 

Structure, Governance and Management 

The Community Trust was incorporated on 5 April 2019 as a registered community benefit society 

under the Co-operative and Community Benefit Societies Act 2014. It is governed by its society rules. 

The management of the Community Trust is vested in the directors, of which there are currently six. 

Objectives and Activities 

The principal objectives of the Community Trust are to provide low-cost housing, and other community 

facilities, for people with a local connection or an essential occupation in the three parishes of Rogate, 

Stedham with Iping and Trotton with Chithurst. 

The Community Trust aims to find sites to build this housing within the three parishes, and in due 

course to contract with appropriate development partners to achieve development and rental 

management. 

It is intended that the costs of these objectives will be met by grants, fundraising and other 

contributions. 

Public benefit 

The Directors have paid due regard to the Co-operative and Community Benefit Societies Act 2014, 

section 2, in that the business of the Community Trust is, or is intended to be, conducted for the benefit 

of the community. The benefit for residents and employees of the three parishes is the provision of 

affordable local housing and other community facilities. 

Achievement and performance 

During the year covered by this report the Directors have continued to investigate potential affordable 

housing sites, as well as maintaining good communication channels with the three parish councils, the 

South Downs National Park Authority and Chichester District Council. They have continued to take 

advice from the Sussex Community Housing Hub (Action in Rural Sussex).  The directors have decided 

on Hastoe Housing Association as the preferred development partner and signed a memorandum of 

understanding with them. There was support given to the White Horse Project in Rogate to assess the 

viability of the pub and aid a community bid for this. 

Financial Review 

The final funding for the initial set-up costs of the Community Trust have been received of £2,561.  

Additionally, there have been £24 of donations from members of the public and £360 from the parish 

councils. The membership is now 95 members.  Expenditure of £2,481 has been spent on 

administration and consultants’ fees. The White Horse Project attracted donations of £1,690, while 

costs were £1,793. 

Future developments 

The directors continue to work towards the objectives of providing affordable housing and other 

community facilities for members of the community. 
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 2021 2020 

Notes £    £ 

TURNOVER    3  - 

Cost of sales - - 

GROSS PROFIT  - - 

Administrative expenses       (4,275)  (8,581) 

Other income   4,635 9,994 

OPERATING SURPLUS / (DEFICIT)   360 1,413 

Tax on surplus / (deficit) on ordinary activities  - - 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD   360 1,413 



START COMMUNITY TRUST LIMITED 

BALANCE SHEET 

YEAR ENDED 31 MARCH 2021 

The notes form part of these financial statements 

6 

2021 2020 

Notes    £   £ 

FIXED ASSETS    - 

CURRENT ASSETS 

Cash at bank 1,868 1,505 

CREDITORS 

Amounts falling due within one year   - - 

NET CURRENT ASSETS  1,868 1,505 

TOTAL ASSETS LESS CURRENT LIABILITIES 1,868 1,505 

CAPITAL AND RESERVES  

Members share capital 4 95   92 

Retained surplus 5 1,413 

MEMBERS FUNDS 1,868 1,505 

1,733
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1. STATUTORY INFORMATION

START Community Trust Limited is a community benefit society registered under the Co-operative

and Community Benefit Societies Act 2014. The company’s registered number and registered office

can be found on the Society Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the Financial Reporting

Standard 102 (FRS102). The disclosure requirements of section 1A of FRS102 applicable to smaller

entities have been applied other than where additional disclosure is required to show a true and

fair view.

The financial statements are prepared in sterling, which is the functional currency of the

Community Trust. Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under historical cost convention. The principal

accounting policies adopted are set out below.

Tangible Fixed Assets

There are no tangible fixed assets in the society’s accounts in this period. Hence no depreciation

has been applied.

Taxation

Taxation for the year comprise current and deferred tax. Tax is recognised in the Income

Statement, except to the extent that it relates to items recognised in other comprehensive income

or directly in equity.

Current or discounted taxation assets are not discounted.

Current tax is recognised at the amount of tax payable using tax rates and laws that have been

enacted or substantively enacted by the balance sheet date.

Deferred Tax

Deferred tax is recognised in respect of timing differences that have originated but not been

reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods

different from those in which they are recognised in financial statements. Deferred tax is measured

using tax rates and laws that have been enacted or substantively enacted by the year end and that

are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is

probable that they will be recovered against the reversal of deferred tax liabilities or other future

taxable profits.
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3. TURNOVER

In this financial period, there is no turnover.

4. CALLED UP SHARE CAPITAL

2021 2020 

Allotted, issued and fully paid: Nominal value 

95 ordinary members £1 £95 £ 92 

5. RESERVES

£ £ 

At 1 April 2020 1,413 - 

Surplus for the year    360 1,413 

At 31 March 2020 1,773 1,413 

6. CAPITAL COMMITMENTS

At the year end the Community Trust had no capital commitments
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2021 2020 

    £  £ £  £ 

Other Income 

Donations    24   292 

CDC grants 2,561    8,102 

Parish Council contributions   360  - 

White Horse Project contributions 1,690  - 

NCLT Start Up Fund  -    1,600 

4,635   9,994 

Expenditure 

Action in Rural Sussex consultancy fees 1,620  6,480 

White Horse Project costs 1,793  - 

Hall hire   54  230 

Insurance   -     385 

Website and other promotion     245     390 

Registration fees    150     603 

Software subscription     394  394 

Sundry expenses  19  89 

4,275   8,571 

Finance Costs 

Bank charges  -  10 

NET SURPLUS/(DEFICIT)  360  1,413 

Note: insurance for 2021 was paid in 2020




